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R ATOR CHAMBERS: 1T believe that Senaftour 3urrnws has 0
the proper motion on this billl and T thinx 1% o
killed, and the loan sharks, I don't belleve are
who brou.ht forth the corrected statement abouvr niw -
money they had really taken in. Loan sharks are nnt =
out of busiress and they are not goinrs to =0 oat of Lus
They will be with us as lons as lawyers are with uz, 1z=e
car dealers are wlth us, nawn brorxers and all the res* =
rhat unsavory crew and ty the way, I'll be flnishin-~ lLaw
3chool shortly so when I loln the professlon, 1t's to un-
~rade 1t, not to becorme talnted as it mav be in some respec+s
presently,

SPEAKER
Senator

4 Ry
i* 1s off.

' The Chalr recocnlzes Senatsor ¥Vellw.
*ii vou have your lizh% on? I had it or and

ATHR VAR3H: VYes, I did... I thousht I didn's reed 4o
leave it or. You sald 1t was In whilcr arder..
SFEA
li.-ht went
spear.

Your name was on the llst 2u- then the

so I will recognlize vou then 1f you want *+o

SENATOR MAR3H: Thank you, Mr. Speaker.

SPEAKER LUEDTET: The Chalir reco - nizes Senator YMarsh.,

%3H: I have some cuestions 7'31 1lixe to address ¢o
Senator 'lichol, please.

LUZDTXE: Zenator Hichol, will yo2u rasconzi?

SENATOR MARSH: 3Senator Nichol, there has teer sorme conversa-
tlon on the floor thls mornins relating to the rule of'72.

SENATOR LICHSL: '73 ma'am, yes.

“AR3H: Excuse me. Rule of '78? It was mv understand-
n; that one of the amendments would speak tn that issue.
hat correct?

H%%L: That's right.  That's nunter <haree,
SENATTR MARSH: Is 1t also my understandins t£hat vou sunport
nunber three?

TUATOR CIToNo .
B

L: o, I don't support nurtter three, I sunpor®
mumber two and five which have tn do with the »3lsinc~ nf ra-=z
Would vou like me %o discsuss rule cf '7%%

3

P -
SENATOR AR

I'm not sure I understard. Is tne rule of '7°
the ru.e that allows someone to be charped an adlltional fee
when *hey refinznce 2 lozn?

SENATER NICHDL: Lo, briefly it's this. Do vou owant me o
exilaln brlefly?

HATOR UARSH:  Yes.

5

SEUAT LR T

oL sriefly, 1t's this. You add up the month »°F
the year, one through twelve and that comes out to '7% and
each month, the first month you take eleven twelfths of 1%
and each month you reduce 1t by one, but what I thirk
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